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Who We Are

¢ Represent Rental Property: Owners in
the cities off Alameda, Albany,
Berkeley, Emeryville, Oakland and
Piedmont

¢ Promoete; [High' Prefessionall Standards
and Business Practices

¢ Edlication andrAdVecacy.

9 Chiaptereirthe CaliiorniarApartmeEnt
ASSOCIaEN



Survey Size

City Properties Units %

Alameda 24 166 1.2%
Alpany* 3 6 0.35%
Berkeley 720) 234 0.9%
Emeryvilies 3 41 0. 756
@akland 221 3449 A5 56

“lnadequate samplersize



Units Sampled

City Bed Std 1 p) 3 4 Total
Alameda 19 77 59 11 O 166
Albany* 0 0 6 0 0 6
Berkeley 67 107 57 2 1 234
Emeryville= 0 ) !

rJ/er d 712
INadequate samiplersize




Average Rents

City Bed Std 1 2 3 4 Total

Alameda $742 $815 $1,128 $1,550 N/A  $967
Albany * N/A  N/A  $1,417 N/A  N/A  $1,417
Berkeley, $818 $1,017 $1,345 N/A  $2,475 $1,056
Emeryville®  N/A  $6901 $1,334 $1,540 N/A  $987
Oakland $705 $902 $1,196 $1,315 $2,204 $940
Tiotals $715 $902 $1,203 $1,381 $2,234 $949

Slnadequate sample: size



Rent Survey Results: Average Rents

Source: RHANAC



Average Rent Per Sq.Ft.

City Bed Std 1 p 3 £ Total
Alameda $1.36 $1.16 $1.33 $1.03 N/A $1.25
Albany = N/A N/A $1.40 N/A N/A $1.40
Berkeley $1.93 $1.79 $1.80 N/A $1.55 $1.83
Emeryville* N/A  $1.40 $1.58 $1.360 N/A  $1.42
Oakland $1.70 $1.37 $1.53 $1.21 $1.59 $1.47

Totals $1.72 $1.39 $1.53 $1.22 $1.57 $1.49
Slnadequate; sample size




Average Vacancy Factor

City Bed Std | p 3 4 Total
Alameda 10.5% 1.3% 6.8% 9.1% N/A 4.8%
Albany = N/A  N/A 0% N/A  N/A 0%
Berkeley 7.5% 4.7% 1.8% 0% 0% 4.7%
Emeryville®  N/A 16.0% 14.3% 22.2% N/A 17.1%
Oakland 6.0% 7.0% 7.7%) 18.7% 357.5% 7/.7%%
Totals 6.0% 6.7% 7.2%) 17.5% 3535.35% 7.4

Slnadequate sample: size



Turnover Increases

Citvy Bed Std 1 2 c 4 Total
Alameda 3.1% 8.5% 6.3% 19.5% N/A 8.3%
Albany* N/A N/A 5.3% N/A N/A 5.3%
Berkeley 5.2% 3.6% 2.2% 009 N/A 3.3%
Emeryville® N/A 25% 21.7% 12.5% N/A 18. 7%

=5 /J/J_) 150




Average Unit Size (Sqg.Ft.)

Citvy Bed Std 1 p 3 . Total
Alameda 550 689 861 1,583 N/A 771
Albany * N/A  N/A 1,008 N/A N/A 1,008
Berkeley 424 5701 751 1,500 1,600 585
Emeryvillex  N/A 495 871 1,144 N/A 702
Oakland 428 6660 931 1 121 1 /588 685
Totals 431 658 912 1 167 1 543} 682

Slnadequate sample size



2004 vs. 2003

2004 2003 %
Average Rent $949 $993 -4.,4%
\/aCancy. /.4% 7.0% 0.4%
UFMOVEL
S/ Sqiit. $1. B, A 0.4%
JnitsiSamplear s 15] SIS0




Bottom Line

¢ Average Rents Down 4.4% or $44
¢ \/acancy Factor Up: 0.4




Other Factors Affecting Rents and VVacancy

¢ Interest Rates
¢ Employment History




Vacancy Factor
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Y/Y Average Rent Growth
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Historical Interest Rates
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Historical Change in Employment
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Change in Rents vs. Employment
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Source: RealFacts, BLS




Vacancy Factor vs. Employment
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Contact Information

Steven Edrington, Executive Director

Link Corkery, Chair Market Conditions
Committee

Rental [Housing Assoeciation

o Northern Alameda County.
22011 Broadway, Sulte S
Qakiana, CA 94612
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